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March 11, 2013
International Accounting Standards Board
30 Cannon Street
London EC4M 6XH
United Kingdom

RE: Exposure Draft ED/2013/1 Recoverable Amount Disclosures for Non-Financial
Assets

Dear Board Members,
The “Comitê de Pronunciamentos Contábeis” ‐ CPC1 welcomes the opportunity to
support you with our comments on the Exposure Draft: Recoverable Amount
Disclosures for Non-Financial Assets.
This response summarizes the views of our members, which may be supported by the
opinions of external parties, sent to us for analysis and to enhance the discussion on
the subject matter. We have also made efforts to encourage other external parties to
send comments directly to the IASB.
Yours sincerely,

Idésio da Silva Coelho Júnior
Chair of international affairs
Comite de Pronunciamentos Contabeis (CPC)
1

The Brazilian Accounting Pronouncements Committee (CPC) is a standard‐setting body engaged in the
study, development and issuance of accounting standards, interpretations and guidances for Brazilian
companies. Our members are nominated by the following entities: ABRASCA (Brazilian Listed Companies
Association), APIMEC (National Association of Capital Market Investment Professionals and Analysts),
BMFBOVESPA (Brazilian Stock Exchange and Mercantile & Future Exchange), CFC (Federal Accounting
Council), FIPECAFI (Financial and Accounting Research Institute Foundation) and IBRACON (Brazilian
Institute of Independent Auditors).
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Question 1—Disclosures of recoverable amount
The IASB proposes to remove the requirement in paragraph 134(c) to disclose the
recoverable amount of each cash-generating unit (group of units) for which the
carrying amount of goodwill or intangible assets with indefinite useful lives allocated
to that unit (group of units) is significant when compared to the entity’s total carrying
amount of goodwill or intangible assets with indefinite useful lives. In addition, the
IASB proposes to amend paragraph 130 to require an entity to disclose the recoverable
amount of an individual asset (including goodwill) or a cash-generating unit for which
the entity has recognised or reversed an impairment loss during the reporting period.
Do you agree with the proposed amendments? If not, why and what alternative do you
propose?
We support the Board’s proposals.
Question 2—Disclosures of the measurement of fair value less costs of disposal
The IASB also proposes to include in paragraph 130 the requirement to disclose the
following information about the fair value less costs of disposal of an individual asset
(including goodwill) or a cash-generating unit for which the entity has recognised or
reversed an impairment loss during the reporting period:
(a) the valuation technique(s) used to measure fair value less costs of disposal
and, if there has been a change in the valuation technique, that change and the
reason(s) for making it;
(b) the level of the fair value hierarchy within which the fair value measurement
of the asset is categorised in its entirety (without taking into account whether
the ‘costs of disposal’ are observable); and
(c) for fair value measurements that are categorised within Levels 2 and 3 of
the fair value hierarchy, the key assumptions used in the measurement.
Do you agree with the proposed amendments? If not, why and what alternative do you
propose?
We support the proposed amendments.
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Question 3—Transition provisions
The IASB proposes that the amendments should be applied retrospectively for annual
periods beginning on or after 1 January 2014. The IASB also proposes to permit earlier
application, but will not require an entity to apply those amendments in periods
(including comparative periods) in which the entity does not also apply IFRS 13. Do you
agree with the proposed transition method and effective date? If not, why and what
alternative do you propose?
We agree with the proposed transition method and effective date.

Question 4—Other comments
Do you have any other comments on the proposals?
We have no additional comments on the proposals.

